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IN THE MATTER OF THE PROPOSED

JOINT VENTURE BETWEEN THE

BASES CONVERSION AND MAO Case No. M-2024-020
DEVELOPMENT AUTHORITY AND

ROBINSONS LAND CORPORATION

X X

COMMISSION DECISION NO. 06-M-2025

This refers to the proposed joint venture between Bases Conversion and Development
Authority (BCDA), and Robinsons Land Corporation (Robinsons Land) (hereinafter
collectively referred to as the “Parties”) to form the Bonifacio Capital District — Mixed
Use Development (BCD-MUD). The Parties submit this joint venture (the Transaction)
to the Philippine Competition Commission (the Commission) for review.’

Upon careful review of the existing market conditions, various submissions and
representations of the Parties to the Commission, the application of the Philippine
Competition Act (PCA) and its Implementing Rules and Regulations, related issuances
and regulatory frameworks, and based on the findings and recommendation of the
Mergers and Acquisitions Office (MAO), the Commission finds that the Transaction
will not likely result in substantial prevention, restriction, or lessening of competition in
the relevant markets for the reasons discussed below.

The Parties

BCDA is a government instrumentality created pursuant to Republic Act No. 72272
with the mandate to raise funds through the sale of portions of Metro Manila military
camps and to convert certain military reservations for productive civilian use for the
promotion of economic and social development in the Philippines.® BCDA is engaged
in public-private partnerships (PPP) for the construction and operation of tollways,
airports, seaports, and major real estate developments, including Bonifacio Global City
in Fort Bonifacio, Newport City in Villamor Air Base, and New Clark City in Capas,
Tarlac.
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1 The Philippine Competition Commission conducts review of mergers and acquisitions, including joint
ventures, pursuant to Sections 16 and 17 of Republic Act No. 10667, otherwise known as the
Philippine Competition Act (PCA), and Rule 4 of the Implementing Rules and Regulations of the
PCA.

2 Qtherwise known as the Bases Conversion and Development Act of 1992 (BCDA Act).

3 Sec. 2, BCDA Act.

4 BCDA Website, Company Profile, available at https:/bcda.gov.ph/abus-us (last accessed on 5

February 2025).
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